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QoQ Retail Economy Performance
2020, 2021 & 2022* (versus 2019)

14%

9%
M

QoQ Performance (%)

Q1 2020 Q2 2020 Q3 2020 Q4 2020 Q12021 Q2 2021 Q3 2021 Q4 2021 Q1 2022

Source: POS data, 2019 to 2022 *(Q1 2022)
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LEC month-on-month spend growth
2020, 2021 & 2022* (versus 2019)

-8%
-17%

LEC month-on-month spend growth

© -30% -31%

g -39% 4% -36%

L -47% 52%  -51%

o -53% -53%

b=y -64%

~ -70%

3

o -85%

) -98%

>
c o = = > C = (o)) o + > 1S c o = o > c = o Q - > O C Qo =
T2 &2332882835¢82 823328828 3¢e*

2020 2021 2022

Source: POS data, 2019 to 2022 *(Q1 2022)
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Groceries I 58%
F&B (In-home consumption) I 51%
F&B (Out-of-home consumption) I 35%

Donations/charity

Travel expenses (Petrol/Metro card)
Holiday/staycations

Personal care/cosmetics

Fashion

Electronics

Households appliance

Medicines

Internet/data plan

I 23%
I 22%
I 7%
I 6%
I 5%
I 13%
I 12%

I %

— 7%

0% 10% 20% 30%

Source: Consumer Sentiment Tracker UAE through Happiness Lab, March 2022

Thinking about consumers upcoming expenditure for Ramadan this year (2022) versus
Ramadan last year (2021), for categories they anticipate spending habits to increase.
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Consumer Spending Index - Retail Economy
(2019 to 2022*)

B Fashion Hypermarket/Supermarket B Leisure & Entertainment Retail General Categories
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Source: POS Data, 2019 to 2022 *(Q1 2022), POS data sales evolution adjusted to a base 100 of the retail general categories sector in Q1 2019
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Majid Al Futtaim Regional Distribution Centre
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E-com Consumer Spending Index - Retail Economy
(2019 to 2022*)

B Fashion B Hypermarket/Supermarket B Leisure & Entertainment Retail General Categories
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Source: POS data, 2019 to 2022 *(Q1 2022)
POS data sales evolution adjusted to a base 100 of retail general categories in Q1 2019
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Taxis queue at Dubai International Airport
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Avg. Tourist Spend and % Contribution to Total Tourist Retail Spend
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Tilal Al Ghaf, Dubai
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Global Village, Dubai
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EXP02020, Dubai
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https://www.edelman.ae/sites/g/files/
aatuss386/files/2022-03/2022%20
Edelman%20Trust%20Barometer%20
UAE%20Report.pdf

https://www.icaew.com/technical/economy/
economic-insight/economic-insight-middle-
east

https://www.reuters.com/world/middle-
east/uae-economy-grew-by-38-2021-dubai-
ruler-2022-04-07

https://www.markiteconomics.com/Public/
Home/PressRelease/3f2b1dae817b4ba
7872bbe848a70cd28

Majid Al Futtaim’s Point-Of-Sale (POS) data,
covering about 25% of card transactions in
the UAE, January 2019 - March 2022

Internal Majid Al Futtaim’s VOX data, Q4
2021-Q1 2022

https://www.expo2020dubai.com

Internal Majid Al Futtaim’s shopping malls
footfall data, Q1 2019 and Q1 2022

https://str.com/data-insights-blog/market-
recovery-monitor-week-ending-12-march

The Happiness Lab - Majid Al Futtaim'’s
Market Research, March 2022 Surve

https://centralbank.ae/sites/default/
files/2022-04/Quarterly%20Economic%20
Review9%20-%200Q4%202021%20
%28English%20Version%29_.pdf

https://www.reuters.com/markets/
asia/uae-cbank-expects-economy-
grow-42-2022-2022-01-09/

https://english.alarabiya.net/
business/2022/03/28/UAE-attracts-20-7-
billion-in-foreign-direct-investment-in-2021-
Economy-minister
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https://www.dubaitourism.gov.ae/
en/research-and-insights/tourism-
performance-report-feb-2022

https://www.reuters.com/world/middle-
east/kuwait-bahrain-central-banks-raise-
key-rates-by-025-percentage-point-
2022-03-16/#:~:text=The%20Central%20
Bank%200f%20the,bps%20above%20
the%20base%20rate

https://famproperties.com/blog/dubai-real-
estate-market-overview-february-2022

https://mena.yougov.com/en/
news/2022/03/29/uae-residents-are-more-
likely-meet-family-friends-

https://www.dubaitourism.gov.ae/
en/research-and-insights/tourism-
performance-report-february-2021

https://www.dubaitourism.gov.ae/
en/research-and-insights/tourism-
performance-report-february-2020

https://www.globalbusinessoutlook.
com/emirates-airlines-expected-
to-return-to-full-capacity-by-mid-
2022/#:~:text=Emirates%20Airlines%20
expect%20to0%20return,faced%2C%20
according%20to%20media%20reports

https://www.iata.org/en/pressroom/2022-
releases/2022-03-10-01/

https://www.thenationalnews.com/
business/2022/03/28/expo-2020-dubai-
accelerates-recovery-of-uaes-aviation-
tourism-and-hotel-sectors

https://www.zawya.com/en/press-release/
the-uae-property-markets-upturn-in-
performance-is-set-to-continue-in-2022-
says-cbre-g9lurvsb

https://www.vision2021.ae/en
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26 https://worldgbc.org/news-media/ awards-yvrljbjf

commitment-includes-embodied-carbon

30 https://u.ae/en/about-the-uae/strategies-
initiatives-and-awards/local-Governments-
strategies-and-plans/dubai-2040-urban-
master-plan

27 https://u.ae/en/information-and-services/
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